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REPUBLIC OF SOUTH AFRICA

GOVERNMENT EMPLOYEES PENSION FUND

GEPF PRESS RELEASE

June 22, 2009
“Government Employees Pension Fund reinforces governance & oversight role”

The Principal Officer of the Government Employees Pension Fund (GEPF) Ms Maemili Ramataboe announced today (June 22, 2009) that the process of transferring ownership of the Fund’s assets from Public Investment Corporation (PIC) to the GEPF, is underway. 

The move, she explained, was undertaken by the GEPF Board, for three reasons:

1. to comply with rules 4.4 & 4.7 of the Government Employees Pension (GEP) law, which require that the bank accounts and assets of the GEPF be registered in the name of the GEPF;
2. to lay a foundation for robust governance and oversight; and
3. GEPF is a signatory to the United Nations Principles for Responsible Investment (UNPRI) – a new move that has given root to a meaningful impact to our shareholder activism. 

According to Ramataboe, the transfer of Fund assets to GEPF is one of a series of governance measures the outgoing Board of the GEPF had implemented in order to ensure that governance was embedded and strengthened within the GEPF. 

This was confirmed by the current Chairperson of the Board, Martin Kuscus in his Chairman’s Report for 2008/9, when he stated:

“The new financial year will see the development of a fiduciary structure separate from the Administration functions which will include the appointment of an independent Principal Officer, Head of Investments & Actuarial and Head of Legal & Compliance, with an Executive Secretariat function for the Board and its Committees.”

On the transfer of assets to the GEPF, Kuscus said:

“The outgoing Board of the GEPF was always mindful of the governance and oversight requirements of trustees such as those espoused by the King 2 and now the draft King 3 Report on Corporate Governance. We believe that with the assets now registered in the name of the Fund, the incoming GEPF Board with the support of the fiduciary structure will be well placed to enhance their fiduciary role and enable greater oversight over activities of the Fund.”

Ms Ramataboe reiterated the Board’s commitment to upholding the important role played by PIC in the management of the GEPF assets. The Board was therefore confident that the transfer of ownership of assets would greatly enhance the Board’s ability to assert itself in the area of shareholder activism. 

[ABOUT GEPF: The Government Employees Pension Fund of South Africa (GEPF) GEPF is the largest pension fund administrator in Africa with approximately 1 100 000 contributing members, 330 000 pension recipients (excluding members of other funds administered by the GEPF as an agent) and more than R711.15 billion of assets under management. In global terms the GEPF is acknowledged as the 6th largest pension fund in the world. It is a self-administered, defined benefit pension fund committed to effectively and efficiently providing benefits to members, pensioners and beneficiaries. For more, visit www.gepf.gov.za ]
Issued by Government Employees Pension Fund (GEPF).

For information, please contact:

1. Principal Officer – GEPF:  Maemili Ramataboe (012) 424 7301/2 email: maemili.ramataboe@gepf.co.za 
2. Senior Communications Manager- GEPF: Pearl Seopela (012) 319 1227

email: pearl.seopela@gepf.co.za  
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